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SUBJECT: CENTRAL BANK WILL RESCUE LATIN AMERICAN BANK 

1 . CENTRAL BANK PRESIDENT BERNAL JIMENEZ, IN RESPONSE 
TO QUESTIONS FROM THE PRESS JUNE 19, SAID THAT THE 
CENTRAL BANK WILL PROPOSE A SOLUTION TO THE PROBLEM 
OF THE CENTRAL AMERICAN BANK. IT WILL NOT BE A GLOBAL 
SOLUTION BUT ONE THAT WILL TAKE ACCOUNT OF THE FINANCIAL 
SITUATION OF EACH OF THE COMPANIES OR GROUPS OP COMPANIES 
FINANCED IN COSTA RICA BY THE LATIN AMERICAN BANK. 

JIMENEZ SAID THAT 20 AUDITORS WHO ARE WORKING ON THE 
PROBLEM HAVE PARTIALLY COMPLETED THEIR REPORT AND IT 
SHOULD BE POSSIBLE TO SOLVE THE PROBLEM WITHIN TWO WEEKS. 

2. THE CENTRAL BANK IS CONCERNED ABOUT A POSSIBLE 
BANKRUPTCY OF THE LATIN AMERICAN BANK BECAUSE IT WOULD AFFECT 
MORE THAN 100 COSTA RICAN COMPANIES WHICH HAVE BORROWED 
FROM THE LATIN AMERICAN BANK, BECAUSE THE FAILURE OF THE 
ENTERPRISES WOULD EFFECT A LARGE NUMBER OF COSTA RICAN 
WORKERS, AND BECAUSE FAILURE TO RESPOND ADEQUATELY TO 
DEBTS WOULD INJURE COSTA RICA'S INTERNATIONAL CREDIT STANDING. 
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